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Paspen 2. PETUOHAJIbHbLIE ACIMNEKTbI PA3BUTUA 3KOHOMWKA

YOK 332.1

OCOBEHHOCTU UHPNALIMOHHOIO NPO®UNIA UBAHOBCKOIO PETMOHA

Axmamos Xycel Axmamosud (igi_taulu@mail.ru)
Kosiockoe Neopb Anekceesuy
lMonsikoea Cogpusi AHOpeesHa

®rbOY BO «MsaHosckull 20cydapcmeeHHbIl XUMUKO-MEXHOI02Uu4ecKul yHugepcumempy
[na xapakTepuCTUKM SKOHOMUYECKOIro COCTOSHWUSI pervoHa npenctaBrieH AeTanvM3vMpoBaHHbLIN MHAEKC
noTpedbuTenbCckux LieH. B Luensix packpbiTMst TPAHCMUCCUOHHOIO MexaHu3ma npoaHannaMpoBaHbl UIBMEHEHUS
CEKTOPOB pearnbHON 3KOHOMUKM OAHOBPEMEHHO C U3MEHEHMEM KITHOMEBOW CTaBKM.
Knouesble crioga: uHpnauns, baHk Poccun, nHaeke LeH, BanoBon pernoHanbHbIn NPOAYyKT, oTpacnesas

CTPYKTYypa.

B HacTosiwee Bpema baHk Poccun peanusyet
OEHEXHO-KPeaUTHYI0 MONUTUKY B pamMKax Tapretu-
poBaHUA MHMNALUK, TNaBHOW Lienblo KOTOPOWN siB-
naetcs cTabunbHOCTb LEH B CcTpaHe. «[eHexHo-
KpeauTHas NnonuTuka npencraenseTr cobon vacTb
rocyAapCTBEHHON 3KOHOMUYECKOW MOMUTUKN, Ha-
npaBrneHHON Ha MNoBbIlLeHNe 6narococTosAHMS Poc-
cunckmx rpaxagaH» [9]. MNpoaHanuaupoBaB oOCO-
OeHHOCTM 3koHOMUMKM Poccuiickon ®depepaunn,
Perynatop npuHAN pelleHve O COXPaHEeHWUU WH-
dnauun B npegenax 4% Ha NOCTOSIHHOW OCHOBE.
OanHas nonuTtuka nossonset baHky Poccuu ctu-
MynMpoBaTb MOHeTapHble aKTopbl AOCTUXKEHUSI
Lerier no NoBbILLEHUIO YPOBHS XXM3HW HaceneHus.

[aHHas uenb gocturaeTcs, NPenMyLLECTBEH-
HO, MOCPEACTBOM W3MEHEHUsI «kopugopa» npo-
LEHTHbIX CTaBOK. B aTom cnyvae perynsitopHomy

BO34ENCTBUIO NOABEPXKEHbI NapaMeTpbl KntoyYeBomn
CTaBku. PelleHne No M3MEHEHUI0 ee ypPOBHA mpul]
HumaeT CoseT [upektopoB baHka Poccum Ha ocl]
HOBE MOHWUTOPMHIa ANHAMWUKUA PasBUTUA SKOHOMMU[]
kn. Kpome TOro 40 M3MEHEHUS YPOBHS KITHOYEBOM
CTaBKM MaKpOSKOHOMUYECKOMN OLieHKe noanexar
BO3MOXHbIE PUCKU ANS1 OCTMXKEHUS Lienn Nno UHL]
drauuKn, yCToOMYMBOro SKOHOMUYECKOro pocTa wu
h1HaHCOBOW CTabUNBHOCTW.

Cnegyet oTMeTuTb, 4TO ¢ Hadana 2015 roga
«4nsa nNpeofoneHns octpon dasbl kpusuca, npel’
O0TBpaLLeHNst yrpo3bl (PMHAHCOBON CTabMMbHOCTH,
a Tawrke ANs CO34aHWs YCrOBUA 3KOHOMMUYECKOTO
pocta» [3] perynaTtop crnegoBan NOMAUTUKE LEHOo!]
BOr0 CMsirdeHusi pedrmHaHCMpoBaHMs ©aHKOBCKOM
cuctemsl (puc. 1).
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PucyHok 1. 3HauyeHue knroyeBon ctaBku [10]

Takast nonuTuka LeHTpanbHoro BaHka oTpasu-
nacb ycrewHo Ha peanusaLmm Lenm no CHUKEHMo
ypoBHA uHnAuuKn. «B npeabligywime gBa rofa
BaHk Poccumn obecneumn cHwxeHne WHpNsauun c
OBY3HauHbIX YpOBHeW A0 uenu 4%, npoBoas yme-
PEHHO >KECTKYI0 [OEHEXHO-KPEAUTHYIO MOSUTUKY.
B TeueHue 6onbuen yactn 2017 r. TeMnbl NPUpPoC-

Ta NOTPEOMTENBCKNX LIEH YXKe Haxoannucb B6nmaun
4%» [3]. Kak Hamn oTmevanocb paHee, NONUTHKa
BaHka Poccumn HanpaBneHa Ha noBbllleHne 6narol]
COCTOSIHUSI POCCUNCKMX rpaxaaH. Mockonbky ypol]
BEHb XXM3HW rpakgaH 3aBUCUT OT COCTOSIHMS 3KO[]
HOMMKWN OTAENbHbIX PErMOHOB, TO Aariee Mbl pacl]
cMOTpuM, Kak nonuTtuka baHka Poccun, opmeHTul]
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poBaHHas Ha cTabunbHOCTb LeH, obecneynBaeT
3PPHEKTUBHOE pa3BUTUE IKOHOMUKU OTAESTbHOro
pernoHa Poccun — iBaHoBCKOM o6nacTu.

[Ons Havana paccMOTPUM SKOHOMWYECKUN
nNpochunb aHanNnM3MpyemMoro permoHa, NnocpeacTsom
AeTtanu3aumm CTpyKTypbl BanoBOro permoHanbHOro
npoaykTta NeaHoBckon obnactu (tabn. 1).

Tabnuua 1
CTpyKTypa BanoBOro permoHanbHoro npogykra MBaHosckon o6nactu, B npoueHTax [7]
. Oons BPI,
Buabl 3koHOMUYecKon OeaTenbHOCTH
B npoueHTax (2015r.)

CenbcKkoe X035MCTBO, 0X0Ta U NIECHOE X03ANCTBO 4.9
[o6bl4a nonesHbIX MCKoNnaemblX 0,3
O6pabarTbiBatoLine Npon3BoacTea 15,9
Mpoun3BoACTBO 1 pacnpegeneHne 3neKTpo3Hepruum, rasa 1 Boabl 6,2
CTpouTenscTBo 29
OnToBas 1 po3HMYHasi TOProBns, PEMOHT aBTOTPAHCMOPTHLIX CPEACTB, MOTOLMKIIOB, 251
ObITOBbIX U34ENUI U NpegMeToB JIMYHOIO NOSb30BaHUS ’
["OCTUHWULBI N pecTopaHbl 1,4
TpaHcnopT n cBsA3b 7,5
DrHaHCcoBas AesATeNbHOCTb 0,3
Onepauumn ¢ HeABWKUMbBIM UMYLLIECTBOM, apeHaa v npegocTaBnexHne ycnyr 11,7
"ocynapcTBeHHOE ynpaBreHue n obecneyvyeHne BoeHHon 6esonacHocTy; obsa3all 95
TernbHOe coumanbHoe obecneyeHne ’
O6pasoBaHue 52
34paBooxpaHeHue 1 NpefocTaBneHne coumanbHbIX yenyr 71
MpenocTaBneHre NPoYnX KOMMYHarbHbIX, COLManbHbIX Y NEPCOHAaNbHbIX YCIyr 2

CornacHo ctatuctuke [enaptameHTa 3KOHO[]
MUYECKOro pa3BuTua 1 Toprosnu MeaHoBCkon 061
nactu [6] B perMoHe KonMyecTBo ManbIx npeanpul]
aTun coctasndet 21,8 Thic. eauHu (No coctos(]
Huo Ha 01.01.2017), us kotopbix 38,1% - mansie
npeanpustus paboTaT B cepe ONTOBON M po3![ ]
HW4YHOW ToproBnu. [aHHas oTpacnb cocTaBnser
Dbornee 4yeTBEepTM BCEW IKOHOMUKM pervoHa. Takke
Hanbonee npeobnagaWwUMM OTpacNAMUN ABMAIOTL
Cs1 oTpacnb NpoOM3BOACTBA, BKIoYatoLas obpaball
TbiBalolLlee MNpPoOU3BOACTBO, MPOM3BOACTBO 3NeK!]
TPO3HEpPruuM, rasa u BOAbl, @ TaKKe 3HaAYNUMbIMU
SBMSIIOTCA OTpacnuv, CBs3aHHble C onepauusiMu ¢
HeaBWXUMbIM MMYLLIECTBOM, apeHaon n npegocl]
TaBMNeHMEeM yChyr.

OCOBEHHOCTbI0 3KOHOMUKM  VIBaHOBCKOW 06[]
nactu Takke siBnseTca npeobrnagaHve manoro u
cpegHero npegnpuHuMaTensctea. «O6bem nocty!(
NNeHMn nnaTexewm OT HanoronnartenbLnKoB, SB[
nswowmxca B OONbLUIMHCTBE CBOEM CybObeKkTamu
Marnoro u cpegHero npeanpuHUMaTtenscTBa, Mo
Hamoram Ha COBOKYMHbIA [OXO4 B KOHCONMWMAMPO!]
BaHHbIN GtogxeT NBaHoBckon obnactn B 2016 rol]
Ay coctasun 2,2 Mnpa. pyénen» [6].

PaccmatpmBas cTpykTypy o6opoTa Mmanbix
npeanpusTUn, MOXHO CKas3aTb, 4TO 6onbLuyto
YyacTb 3aHUMMAaET Ta Xe ONTOoBasd U PO3HMYHAA Topl]
roenga. Vix gonsa B obopote coctaenset 59,6%. Ha
BTOPOM MeCTe HaxoguTcsi oTpacnb obpabarbi(]
BaloLLLEro npomnssoacTea ¢ gonen obopota 20,2%,
B koTOpon Oornee nomnoBuHblI obecneunBaeT Tek[]
CTUIbHOE u WwBenHoe npomssoacTeo (10,5%).

[MockonbKy B pernoHe Morie3HbIX UCKonaembix
HeT, TO ypoBeHb [06biBalOLEro NpPou3BOACTBa B

CTPYKTYpEe BarnoBOro pernoHanbHOro npoaykra
MWUHUManNbHbIN.

Takum obpas3om, oO4yeHb BaxHO OyaeT pacl)
CMOTPETb, pernoHanbHbIi 3PEKT B YCNOBUAX
peanu3auun OeHEeXHO-KpeauTHOMW nonutukn Llenl]
TpanbHOro 6aHka B OTpacreBOM paspes3e, U Kak
3TO B KOHEYHOM UTOre OTPa3niochb Ha coumanbHoll
3KOHOMWYECKOM COCTOSIHUM pernoHa.

B pekabpe 2017 roga Temn npupocTta notpel
ouTenbckux UeH Obin paBeH 2,5% k cooTBeTcTl
Bytowwemy nepuogy 2016 roga. B aHesape 2018 rolJ
[a rogoBon ypoBeHb MHGNAuMm coctaBun 2,2%.
[nHamuka gaHHOro nokasaTens NpeacraBneHa Ha
pUCyHke 2.

CpaBHuBasa ypoBeHb WHpNaumm ViBaHoBcKOWM
obnactn ¢ nHdnsumen no Poccum B uenom, cnell
AyeT OTMETUTb, YTO LeHOBas TeHAeHuust oTaenb! ]
HOro pernoHa CoOoTBETCTBYeT 0bLierocyfapcTBeH!]
HOM. TOYKM BBLICOKOrO POCTa, TaKKe KakK U TOYKM
3aMeaneHnst pocTa, NPUXOAATCS Ha OOMHAaKOBble
BPEMEHHbIE Nepuoabl. ITO noaTeBepxaaeT dakT
OAHOPOOHOCTU (pakKTOpPOB pocTa WHpNAuun ot
OernbHOro permoHa u Bcen Poccuu.

OpHako crnegyeT oTMeTUTb, YTO B VIBaHOBCKOM
obnactn uHpnaums cTabunbHO OEpPXUTCA HEMHOL]
ro soiwe (Ha 0,5-1 n.n.). A BO BpemMs CUMbHOro
pocTa uHAeKca LieH, ero 3HavyeHue no MesaHoBcKol]
My pervoHy nogHumanocs Bbiwe 119,5%, B TO
BpeMms kak no Poccun BepxHun npeaen 6bin orpall
HuyeH 117%.

HecmoTps Ha 310 no VMBaHoBckol obnactu 3al’
[ava rno TapreTmpoBaHuto nHdpnsaumm 3a 2017 rog
Obinia BbINOMHeHa. [QuHamuka o6Lero ypoBHSA MHLI
drauumn pernoHa npeacraBieHa Ha pUCyHKe 3.



Ne03(37)/2018

MsBectnst BY308. Cepuist « DkoHOMMKA, PVHAHCHL M yIIpaB/IeHVe IIPOM3BOACTBOM»

%
118

116

114

112

110

108

106

104

~——

102

\

100 T T

SR
L $P ot

o S

o0 o0 & &
& éa & o

PucyHok 2. UHaekc noTpebutenbckux ueH Poccuiickon ®epgepauum,
B NPOLIeHTax K COOTBEeTCTBYHOLEMY Nepuoay npoliusioro roaa [4]
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AnBape 2013
MapTt 2013
Mait 2013
Mionb 2013

CeHTabpe 2013

Honabpe 2013

AuxBapb 2014
MapTt 2014
Mati 2014
Mione 2014

Centabps 2014

Honbpe 2014

AnxBapb 2015

MapTt 2015

Maii 2015
Mionb 2015
CenTabpb 2015

Hosbpe 2015
AnBape 2016
MapTt 2016
Matii 2016
Mionb 2016
CeHTabpb 2016
Honabpe 2016
AuBapb 2017
MapTt 2017
Mati 2017
Mione 2017
Centabps 2017
Honbpb 2017

PucyHok 3. UHaekc noTpebutenbckux ueH MBaHoBcKon obnacTy,
B NPoOLEeHTaxX K COOTBETCTBYHOLLEMY nepuoay npownoro roaa [5]

Takum obpasom, BMAOHO, 4YTO B VIBaHOBCKOW
obrnactu rogoBow Temn npupocta notpedutens(]
CKMX LeH B aekabpe 2017 roga coctasun 2,94%.
PaccmaTtpuBas gaHHbLIM nokasaTenb B AWHaAMUKe,
cnegyeT OTMETUTb, YTO 3a nocrnegHue 5 neT nukol]
BO€ 3HayeHune nHNAUMmM no VisaHosckon obnactu
Habnioganocek B nepsom keBaptane 2015 roga. B
anpene 2015 roga ypoBeHb NoTpeduTENbCKNX LIEH
poctur nuka — 19,64% roposon nHdpnauuun. K asl]
rycty 2015 roga Ha doHe ykpenneHusi pyonsa Hall
onogaetca 3ameaneHne wHdnAumm oo 16,1% B
rog. TakoMy CHWXEHWIO, Ha Hall B3rnsg, Takke
MOFJ10 MOBMWATL NMOCTENEHHOE HaCbILLEHMEe pbiHKa
CE30HHOWN npoAykumen. 3ameaneHne rogoBon MHL]
hNAUMM KOpPpPenMpoBarn C CoKpalleHnem-nnarexel]
CnocobHOro cnpoca HaceneHus.

Cnepnyet oTMeTUTb, 4YTO B VIBaHOBCKOW 0bnacl]
™M konebaHua ueH Habnoganock kak Ha npogol’]
BOMbCTBEHHbIE TOBapbl, Tak U HA HENPOAOBOSLCT(]
BEHHble ToBapbl K ycnyru (puc. 4). 3To ABnsieTcs
noaTBepXXAeHUEM OAHOPOLAHOCTU MHANALMOHHBIX
dakTopoB. [loaToMy HeobxoaMMo BbISBUTL chiel]
UnrKy peTpPOCNEKTUBHBIX (PAKTOPOB pocTa WH[]

dNAuUMM Anst yCTaHOBMNEHMS MOBTOPHOMO cueHapl]
HOro pa3BUTKUS MOHETAPHbLIX COOLITMI B OyayLLEM.

Ha pucyHke 4 BMAHO, YTO POCT LEH Ha npoaol]
BONbCTBEHHbIE, HEMPOLAOBOMLCTBEHHBIE TOBAapbI U
ycnyru HabnogaeTcs B OAWH U TOT e nepuog — 1
kBaptan 2015 roga. OpHako npocnexuBaeTcst
pasHuua B Temnax pocta. Ha ocHose aHanmaun(]
pyeMmbIX AaHHbIX MOXHO CKa3aTb, YTO B 9TOT nepul]
on Haubonee BbIPOCNM LEHbl Ha ycryrn. B oT[]
OenbHble nepuofbl TeEMMbl pocTa MpeBbILanu
25%.

Bobicokun pocT ueH B cdepe ycnyr Habnogan!|
Csl B UMMOPTHOW aeaTenbHocTh. CornacHo AaHl]
HbIM TeppuTopuanbHoro opraHa ®epepanbHon
Cny>x0Obl rocygapCTBEHHOW CTAaTUCTUKM No MBaHOBL]
ckon obnactn 3a 2015 rog Hambonee Bbipocnu
LeHbl Ha ycnyrm B cdpepe 3apybexxHoro Typmsma —
B Aekabpe 2015 roga wHOEKC LeEH cocTaBun
118,47% ropoBbix. OaHako B TeyeHue roga 3Hall
YeHMe MHAOEKCca LieH No AaHHOMY BuAy ycnyr gocl]
Turano 154,11%. Ha BTOpoM mecTe no pocTy LeH
Haxo4WUTCsl CTPaxOBOW PbIHOK, r4e rogoBOW Temrl
pocTta coctasun 114,92%.
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PucyHok 4. UHaekc noTpebuTtenbckux LeH MBaHOBCKOM 06GracTu Ha TOBaphbl,
B NpoLeHTaxX K COOTBETCTBYHLEMY nepuoay npotwusioro roaa [5]

Ta6bnuua 2

UHpekc notpebutensckux ueH (UML) Ha HekoTopble rpynnbl yenyr UBaHoBCcKon obnacTu,
B NPOLIeHTax K COOTBETCTBYIOLLEMY nepuoay npoLusioro roga

WML, Ha gobpoBornbHoro ctpall
WML, Ha ycnyru B cobepe VMU wa ycl xoslz;len nen?osoro aBTOMO%/I )
HaTta nyru ctpaxol]
3apybexHoro Typnsma BaHS nsi OT CTaHAAPTHbBIX PUCKOB (1
nomnuc)
Ansapb 2013 108,41 89,89 89,3
®espans 2013 110,5 91,41 90,96
Mapt 2013 112,71 91,77 91,31
Anpenb 2013 114,06 94,98 94,58
Ansapb 2014 110,45 122,42 124,45
Pespans 2014 112,95 121,74 123,7
Mapt 2014 115,97 122 124,03
Anpenb 2014 116 122,02 124,03
Ansapb 2015 154,11 137,41 143,72
PeBpanb 2015 147,61 138,78 144,7
Mapt 2015 142,81 138,71 144,61
Anpenb 2015 127,51 132,85 137,85
Ansapb 2016 110,01 106,87 105,2
®espanb 2016 119,4 104,56 103,23
Mapt 2016 113,32 104,03 102,63
Anpenb 2016 123,72 105,24 103,99
Ansapb 2017 93,51 101,96 103,1
®espanb 2017 89,85 102,91 104,03
Mapt 2017 95,78 101,38 102,12
Anpenb 2017 96,71 103,29 104,51
Axsapb 2018 107,89 98,2 98,13
®eBpanb 2018 107,81 98,2 98,13
Mapt 2018 106,5 98,03 98,07
Anpenb 2018 111,44 96,21 95,83

B nukoBble MOMEHTbI 3HA4YeHWe nokasaTens
nogHumanocs o 138%. Paccmatpusas rpynny
ycnyr B cipepe CTpaxoBaHusi, MOXHO, Hanpumep,
OTMETUTb POCT LEeH Ha aobpoBonbHoe cTpaxoBall
HMe aBTOTPaAHCMOPTHOrO cpeacTtBa OT cTaHaapTLl
HbIX puckoB. K gekabpto 2015 roga nHAekc LueH Ha

Hux coctasun 116,28% k cooTBeTCTBYOLEMY Nel]
puogy NpoLusioro roaa.

Kpome atoro crnegyet oTMETUTb, YTO B aHanu(]
3MpyemMomM nepuoge GonbwmmMm Temnamym pocnu
LeHbl Ha ycnyrn opraHusaumm XKKX, u ycnyrn no
opraHm3aumm 1 BbIMONIHEHMU paboT no akcnnyaral]
umm gomoB XKK, XKCK, TCX. daktropoMm gaHHOro
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pocTa fABnAeTcA UHOeKcauus, perynmpyemMbix Ha
denepansLHOM ypoBHE, TapuoB ANs HAaceneHus!.
Takke pocT UeH Ha NPOAOBOSIbCTBEHHbLIE TO-
Bapbl MOACTErHYMNM CAYyXU O HU3KOW YPOXamHOCTU B
arpapHoM CekTope 3KOHOMUKUK. Tak, B Havane roga
Habnogancs KonoccarnbHbIN POCT Ha Kpyny «rpeyd-
HeBasi-agpuua». POCT UeH Ha npoTskeHuu ropa
npeBbiwan 230%, a B HEKOTOpble MecsLbl A0X0[]

oun po 260% Kk CcooTBETCTByHOLLEMY nepuoay
npownoro roga. B pesynbTate cymmupytowmin
achbdekt ambapro, geBanbBaUUN U «HeypoXas»
npvBeEN K BbICOKOMY POCTY LiEH MO rpynne nnogol’
OBOLLHasi NpoayKuusa. Hanpumep, LeHbl Ha anenb(]
cuHbl Bblpocnn 3a 2015 rog Ha 46,57%, a Ha cBel]
Xne nommaopbl — 34,8%.

Ta6nuua3

MHaeKkc noTpe6GuTeNnbCKUX LieH Ha oTAeNbHbIe NPOAOBONILCTBEHHbIE TOBaPbI,
B NPOLEHTaxX K COOTBETCTBYIOLEMYy Nepuoay NpoLunioro roga

Mepron WML Ha AnembCuHbl WML, Ha kpyny rpeyHel] WMy, Ha nommaopsl
BYIO-Aapuua cBexue
Anusapb 2015 121,65 259,18 176,66
®eBpanb 2015 123,02 262,91 151,37
Mapt 2015 141,19 261,7 143,22
Anpenb 2015 139,74 252,47 152,17
Maw 2015 132,19 239,51 166,5
WioHb 2015 139,11 240,23 116,37
Uionb 2015 148,06 234,46 86,54
Asryct 2015 170,93 244,51 125,48
CeHTs6pb 2015 145,73 250,86 118,32
OkTs6pb 2015 162,38 255,31 128,73
Hos6pb 2015 161,73 116,89 119,61
[ekabpb 2015 146,57 102,63 134,81

B pesynbTaTe Takoro pocrta ueH Ha npogol’
BOJNIbCTBEHHbIE TOBapPbl CTOMMOCTb MUHUMAITbHOIO
Habopa npogykToB nuTaHust B 2015 rogy ysenunuu(]
nacb Ha 8,0%. Takum obpasom, B cpegHeM Ha KoLl
Heu, gekabpst 2015 r. CTOMMOCTb MUHUMAIIbHOIO
Habopa npoaykToB B pacyeTe Ha 1 yenoseka col]
ctasuna 3 530,99 py6newn [8]. LieHbl Ha Henpopol]
BONMbCTBEHHblIE TOBapbl B VBaHOBCKOW obnactu
pocnu megneHHee. Tak B HecTabunbHbin 2015 rog
TeMn NpUpoCTa UeH Ha [OaHHyl rpynny ToBapoB
konebancsa B parioHe 10%. Poct ueH obycnosneH
ONATb e BbICOKOW Aonen umnopta Ha pbiHKe (rol]
TOBOW NPOAYKLUUN U MaTepuarbHbIX PeCypcoB A
TOBapOB OTEYECTBEHHOIO MPOM3BOACTBA) M orpall
HUYEHHBIMW BO3MOXHOCTAMU MX MMMopTOo3amellel]
HUS.

Ha ocHoBe BbILLEN3NOXEHHOIO CYLLECTBYET
BO3MOXHOCTb YKPYMHEHHOW cucTtemaTtm3aumm ocl]
HOBHbIX MHMNAUMOHHBLIX haKTOPOB B CrieaytoLLen
nocnenoBaTesNibHOCTU:

e [eBanbBaumMsa HaUMOHANbHOW OEHEXHOMN
eaNHULbI;

e  OrpaHVYeHMs MHTerpauuym B mMexagyHapoa!!
HYI0 (DMHaHCOBYIO CUCTEMY MOCPEACTBOM CaHKUU[]
OHHOW MONUTUKM;

e arpo-gakTopsbl.

[ns Hac 6ygeT BaXHO paccMOTpeTb M npoaHal’
nn3npoBaTb Nepexoa OT YMepeHHO-XecTkon el
HEXHO-KpeauTHOM nonntnkn banka Poccum Kk Henld
TpanbHOW. B pesynbTaTe WM3MEHEHUN OEeHEXHO!]
KpeauTtHoro mexaHuama LleHTpanbHoro 6aHka Ha
denepanbHOM YPOBHE 3KOHOMMKA OTAESbHbIX pel]
FTMOHOB MOXET CHM3UTb TeMMbl pPOCTa WUNN OOWTU
[0 Hynesow gumHamuku. C Opyron CTOpPOHbI n3amel
HEHNS B MOHETApPHOW MOSIMTUKE MOTrYT MOMOXNL]

TENbHO OTPa3nTbCA Ha MHMNALMOHHOM nNpodune
pervoHa.

CnegyeT yunTbiBaTb TOT PaKT, YTO CHUXKEHUE
CTaBKM perynatopa, YMeHbluaeT ypoBeHb cbepel]
XEHUI HaceneHusi. 3TO CBSI3aHO C Hanmuuem npsl
MOW CBSI3N MeXAY CTOMMOCTbBIO CCY)XaeMblX U npull
BiEKaeMbIX PECYPCOB KOMMEPYECKUMM BaHKkamMu.
CnepoBaTtenbHO, CHWXEHWE MPOLIEHTHON CTaBKu
no KpeguTHbIM onepauuam NpUBOAUT K onocpenol ]
BaHHOMY CHWXEHUIO TMPOLEHTHbIX CTaBoOK MO
BKNagHbLIM M Oeno3nTHbIM onepaumsm. Kpome Tol]
ro, Npy COXpaHeHuUn pearnbHbIX 40X040B Hacene!l
HUSA, a Takke UX pocTe HabnogaeTcsi He TONbKO
ycurneHue yHKUMN OeHer Kak cpeactsa Hakonnell
HUst U cOepexeHus, Ho N NoTpebneHns, B NEpBYLO
oyepenb Ha ToBapbl U YCIyrn NepBUYHOrO Nosib3ol ]
BaHusA. B pesynbTaTe nosbllaeTcs Cnpoc Ha onll
penerneHHble ToBapbl U yCryrn, 4To BegeT K Heob[]
XOOMMOCTU HaxoXAeHWs HOBOW TOYKM paBHOBEC!]
HOW LEeHbI.
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COBEPLUEHCTBOBAHME OLEHKU Q®®EKTUBHOCTHU
PEANU3ALUU MYHULMNATbHbIX MPOrPAMM B UBAHOBCKOW OBNACTHU
OHorrok EneHa KOpbesHa (onopyuk88@gmail.com)
@rboOYy BO «Poccutickull akoHomu4yeckul yHusepcumem um. I".B. lNnexanosa» (MeaHosckul chunuan)

B ctatbe usyyeHbl mMeTOoaMyeckne MOAXOAbl K OLeHke 3dpeKTMBHOCTM peanu3aumm MyHULMNanbHbIX
nporpamm. MNpoBedeH CpaBHUTENbHLIA aHanM3 psga HOPMAaTWMBHO-NMPABOBbLIX AKTOB HEKOTOPbIX MYHULM[]
nanbHbIX 06pa3oBaHWin. BbisiBNeHo, 4To GOMbLUMHCTBO MYHULMNANUTETOB UCMOMNb3YIOT CXOXMEe MapameTpbl.
BblgeneHbl 0CHOBHbIE NPoGneMbl NCMNOMb30BaBLUEroCH paHee Noaxoaa K oueHke 3hdEeKTUBHOCTA MyHULML]
nanbHbIX NporpaMMm. Ha ocHoBe NpoBeAeHHOro aBTOPOM WCCNeAoBaHWsA npeanaraeTcsi BBECTU B KpUTEPUN
oUeHKM 3EKTUBHOCTM ToKa3aTenu, KOTOpble MNO3BOMAT OMPeaenuTb CTeneHb Bo3BpaTa OlaXKeTHbIX

cpencTs B BuAe yniadmBaeMblX HArioros.

Knroyesnie criosa: Sd)(beKTMBHOCTb, OLleHKa, MyHuUMnarnbHble nNporpamMmsbl, LieneBble MHOAUKATOPbI, Mal]

Jl0e npeanpuHnMmaTesnbCTBO.

B nocnepgHue roabl rocygapctBo M opraHbl Me-
CTHOrO CaMmoynpaBfiEHUs aKTMBHO CMNOCOOCTBYHOT
CO34aHu0 HGNaronpusiTHLIX YCNoBUIA ANst pa3BUTKS
Manoro W cpegHero npeanpuHUMarenscTsa B
cTpaHe. [Inga aToro paspabartbiBaloTca U peanuay-
IOTCA nporpamMmmbl 1M noanporpamMmmbl «Pas3Butue
Manoro W CpegHero npeanpuHMMaTenscTBay.
MmeHHO Ha manoe n cpegHee npeanpuHUMaTernb-
CTBO BO3naraeTcs 3ajaya nosblleHus 6narococ-
TOSIHUSI HaceneHns NyTem Co3aHusi HoBbIX pabo-
4YMX MECT U yBENNYEHUs [OXOAHON YacTu Groaxe-
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Ta. [Ana peweHns gaHHOM 3ajayvv Ha BCeEX YpoBL
HSAX BNacTv mManomy u cpegHemy npegnpuHumalr]
TenbCTBY OKa3blBaeTCs (pMHaHCOBas noagepxka B
pasnuyHbIX hopmMax — rpaHThl, cybenann.
PacnopsikeHnem [lMpaButensctBa Poccuiickon
®epepaumm ot 31.05.2018 r. Ne1087-p 13 pesepsl]
Horo c¢oHaa [lpaButenbctBa Poccuiickon depel]
pauun B 2018 rogy BbiaeneHsl GloaxeTHbIEe accurl]
HoBaHWs B popme cybcnami B pasmepe 408760,9
TbiC. pybnen Ha npegocTtaBneHue cybcuani ooal]
xetam natum cybbektoB Poccunckon Pepepaumn





